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1. INTRODUCTION 
 

Gwynedd Pension Fund has been working on collaboration with the seven other 
local government pension funds in Wales for several years and has reached the 
stage of appointing specialist support to achieve efficiency and savings by pooling 
investments. 
 
The Westminster Government has now decided that all local government pension 
funds in England and Wales will be required to pool investments to achieve savings. 
The consultation document ‘Local Government Pension Scheme: Investment Reform 
Criteria and Guidance’ was issued on 24th November 2015 with a closing date of 19th 
February 2016 for responses. 
 
The Government’s criteria include an expectation that the pools should comprise six 
British Wealth Funds, each with assets of at least £25bn, which are able to invest in 
infrastructure and drive local growth. 
 
The Welsh funds decided to respond as a group to demonstrate the progress made 
to date and the commitment of the eight funds, although their total assets are £12bn. 
 
 
2. PENSIONS COMMITTEE REPORT 
 
Item 5 on the Pensions Committee meeting on 11 February 2016 asked the 
committee to approve the joint response to the consultation and an accompanying 
letter which each fund signed and the eight letters were sent with the joint response. 
 
The report to the Pensions Committee is attached as Appendix A 
The supporting letter from Gwynedd Pension Fund is attached as Appendix B 
The response to the consultation is attached as Appendix C 
Further supporting documents submitted with the response are available under item 
6 at 
https://democracy.cyngor.gwynedd.gov.uk/ielistdocuments.aspx?cid=138&mid=265&
ver=4 
 

https://democracy.cyngor.gwynedd.gov.uk/ielistdocuments.aspx?cid=138&mid=265&ver=4
https://democracy.cyngor.gwynedd.gov.uk/ielistdocuments.aspx?cid=138&mid=265&ver=4


 
 The Government expects refined and completed submissions by 15 July 2016. 
 
 
3. ROLE OF THE BOARD 

The Board is invited to retrospectively scrutinise the process and the response. 


